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PRESS RELEASE, June 27, 2018

We already know the results of the economic activities of the Prague Congress Centre for 2017	

[bookmark: _Hlk517867094]The PCC's Board of Directors approved the annual report including the financial statements. In management the increase in total sales and pre-planned reconstruction of premises was projected together with 
a modernization of equipment. The Prague Congress Centre visited almost 250 000 participants in 246 events.

In 2017 the Prague Congress Centre's sales for the entire company was amounted to 488 million CZK, bringing this indicator to more than 4 % over the previous year. The highest growth of 
18 % recorded the hotel Holiday Inn Prague Congress Centre which means the reaching 153 million CZK.

The total cost of the company, without the impact of the reconstruction, was amounted to 446 million CZK. The adjusted profit was 47 million CZK, which is an increase of 5,7 % compared to the previous year, all during the ongoing reconstruction of the building with a total value of 320 million CZK in last year. The economic result in 2017, after reflecting the impact of this large investment in the renovation of the building, was amounted to -73 million CZK.

Revenues from short-term leases without catering, despite the drop in events due to reconstruction in the period August to October 2017, remained high at 159 million CZK, only 2 % below revenues in 2016. Long-term lease sales showed a year-on-year growth of 2,5 % worth 156,3 million CZK and that is the best result for the past 10 years.

In 2017 the first stage of the interior and the exterior reconstruction of the Prague Congress Centre was completed. The major change was the modernization of the premises, the complete improvement of the technical background, the improvement of the energy economy, the new Wi-Fi infrastructure and innovation in AV technology. At the end of the year, the company launched a brand new, fresh and modern branding.

[bookmark: _GoBack]Important events that took place in the Prague Congress Centre last year were the World Conference of Family Doctors (WONCA) with 4 000 participants, the Annual Meeting of the European Society for Paediatric Gastroenterology, Hepatology and Nutrition (ESPGHAN) with 5 000 participants, or the International Prestigious Symposium on Separation Science (HPLC) with 1 300 participants. The most significant event was for sure the prestigious congress ICCA (International Congress and Convention Association) which attracted 1 264 congress industry experts from 79 countries.

The Czech metropolis has also succeeded in the global competition and occupied the 8th place in the ranking of the most popular congress destinations that the International Congress and Convention Association (ICCA) compiles every year. Prague is now ranked among the world's TOP 10 meeting destinations such as Barcelona, Paris, Vienna, London and Singapore.





The Prague Congress Centre: 
PCC is the largest congress centre in the Czech Republic. It offers a wide variety of space suitable for all kinds of events from small conferences to big congresses, high technical standards and great acoustics. Its advantage is the location near the city centre, breath-taking views and municipal transportation accessibility. The total capacity is up to 9,300 people and 13,000 m² of exhibition space and the complex also includes the Vyšehrad Business Centre and the 4-star Holiday Inn Prague Congress Centre with 254 rooms. PCC has been certified with EKO Gold for being supplied 100% of electricity produced from renewable resources and also with the Czech Business Superbrands 2018.
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